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Tax is at historically high levels
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But not high internationally I | [—
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Tax revenues as a share of national income, 2017 Source: OECD Revenue Statistics



Most revenue comes from 3 taxes ..II]nStitutefor
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Employees face tax penalty
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1. Globalisation



Corporation tax rates have been declining | ——

Fiscal Studies

60%

52%

50% -

Average corporation tax rate in G7

40%

30%

20% UK main corporation tax rate
(]

19%

10%

0% I N D e e e e e e D B B

1980 1990 2000 2010 2020




UK revenues held up despite rate cuts | —
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2. The top 1%
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Share of total income going to top 1% | F—

20%

15%

10%

5%

0%

Fiscal Studies

USA

LA N

“’ ‘WA‘
L"Yv'ﬂs " Canada

/Ay,
A/ \l MUK

/
A\ yp Av/\' Ireland

\\4; //

1920
1930
1940
1950
1960
1970
1980
1990
2000
2010

Source: World Wealth and Income Database, via Our World in Data



Top 1% of income taxpayers paying more
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3. Wealth



Where is UK household wealth? I | F——
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Inheritance tax consistently viewed as most unfair
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