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Tax is at historically high levels
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Tax as a share of national income 
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But not high internationally 

© Institute for Fiscal Studies  Tax revenues as a share of national income, 2017  Source: OECD Revenue Statistics 
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Most revenue comes from 3 taxes 
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1. Globalisation
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Corporation tax rates have been declining 
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UK revenues held up despite rate cuts 
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How we allocate profits from an iphoneHow much value comes from digital users? 



2. The top 1%



Share of total income going to top 1%

0%

5%

10%

15%

20%
19

20

19
30

19
40

19
50

19
60

19
70

19
80

19
90

20
00

20
10

UK

Source: World Wealth and Income Database, via Our World in Data 



Share of total income going to top 1%
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Top rates of income tax down since 1980sTop 1% of income taxpayers paying more 
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3.  Wealth 



Wealth is high and growing 

Total net wealth of UK households: £13 trillion

Property wealth 
(36%)

Physical wealth (10%)Financial wealth  (13%)

Private pension 
wealth
(42%)

Source: Wealth and Assets Survey, Office for National Statistics

Total net 
household wealth:

£13 trillion

Where is UK household wealth?



Inheritance tax consistently viewed as most unfair 
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