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Appendix C. Placebo exercises 
Figure C1. Number of jobs per household (placebo for Figures 2 and 3) 

 
Note and source: See Figures 2 and 3. 

Figure C2. Median real monthly household earnings (placebo for Figure 4) 

 
Note and source: See Figure 4. 
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Figure C3. Median real monthly household income (placebo for Figure 8) 

 
Note and source: See Figure 8. 

Figure C4. Share of users making mortgage payments (placebo for Figure 12) 

 
Source: See Figure 12. 

-2%

0%

2%

4%

6%

8%

10%

£1,200

£1,400

£1,600

£1,800

£2,000

£2,200

£2,400

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

Ye
ar

-o
n-

ye
ar

 c
ha

ng
e,

 2
01

7–
18

 to
 2

01
8–

19

-7%

0%

7%

14%

21%

28%

0%

5%

10%

15%

20%

25%

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

Ye
ar

-o
n-

ye
ar

 c
ha

ng
e,

 2
01

7–
18

 to
 2

01
8–

19

2018–19 (left-hand axis) 

2017–18 (left-hand axis) 

May–Jan average  
year-on-year  
change: 2% 

Year-on-year percentage change 
(right-hand axis) 

May–Jan average 
year-on-year 
change: 3% 

Year-on-year percentage change 
(right-hand axis) 

2018–19 (left-hand axis) 

2017–18 (left-hand axis) 



   

© Institute for Fiscal Studies  3 

Figure C5. Share of users making rental payments (placebo for Figure 13) 

 
Source: See Figure 13. 

Figure C6. Share of users making council tax payments (placebo for Figure 14) 

 
Note and source: See Figure 14. 
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Figure C7. Share of users making utility bill payments (placebo for Figure 15) 

 
Note and source: See Figure 15. 

Figure C8. May percentage deviation from pre-crisis trend in the share of 
households making bill payments, by pre-crisis income quintile (placebo for 
Figure 17) 

 
Note and source: See Figure 17.  
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