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Place Matters

• Local banking in 19th century financed industrial revolution
• Local stock markets in early 20th century financed iconic companies
• Later consolidation in London/ SE made “north another country” 
• Relationship banking, e.g. Handelsbanken, requires local presence
• Development banking, e.g. ICFC, requires tacit, local knowledge
• Equity financing for start-ups/ scale-ups requires local angels/ VCs
• Of 39 UK unicorns, 31 are in London 
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Policy Implications

• Importance of regional financial hubs
• Ecosystem of professional service as well financial firms
• Business education, skills, mentoring, networking are critical
• Focus of national/ local public policy 
• BBB, as Britain’s development bank, key role in promoting hubs
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